
 

Class X 

Sub: Economics 

Cycle 9: 3rd Jan 2022 - 12th Jan 2022 

 

Name of the Chapters: Chapter 3: Money and Credit 

                                        Chapter 4: Globalisation and Indian Economy 

      

 Week 1 and Week 2 

Step 1 Study the following topics from the textbook: 

Ch -3:Money and Credit 

1. Formal sector credit in India. 

2. Self-help groups for the poor 

Ch- 4: GLOBALISATION AND THE INDIAN ECONOMY 

      1. Definition of Globalisation 

      2. Production across countries 

 

Step 2 Students are guided to have a detailed idea about the topics given from the YouTube video on 

the chapter by Siksha House, CBSE. 

Step 3 Ch 3- Money and Credit ( continue) 

Two sources of credit- Formal and Informal sourceof credit 

• Formal source- 

1. Banks, Cooperatives etc. 

2. RBI supervises formal sources 

3. Low rate of interest 

4. Banks submit information to RBI 

5. No use of unfair means to get back the money. 

• Informal source – 

1. Moneylenders, friends, relatives etc. 

2. No organisation to supervise  the informal sources  

3. High rate of interest 

4. Use of unfair means to get back the money. 

5. It leads to debt trap. 

• Cooperatives 

1. Major source of cheap credit in rural areas 

2. Members of cooperatives pool their resources 

3. These deposits are used as collateral to obtain huge loans 

4. Eg. Krishak Cooperative  

5. Importance of formal sources of credit in rural and urban areas 

6. Disadvantages  of informal sources of credit in rural and urban areas 

7. Necessity of increasing the lending activities of banks and cooperatives in rural 

areas 

8. Cheap and affordable credit is important for a country’s development. 

• Self-help groups 

1. SHG help the people  to pool their resources to help each other and create savings 

2. This in turn serves as collateral. 



3. Members become self-reliant 

4. It has helped women in getting a platform to solve their problems. 

5. Grameen Bank of Bangladesh- the success story i meeting the credit needs of the 

poor in 1970 across Bangladesh. 

 

 

Ch 4- Globalisation and Indian economy: 

 

Idea of Globalisation 

• Globalisation is the integration between countries through foreign trade and foreign 

investments by multinational corporations. 

Introduction: 

• In a matter of years, our markets have been transformed. 

 

Production Across Countries: 

• Until the middle of the twentieth century, production was largely organised within 

countries.  

• What crossed the boundaries of these countries were raw materials, food stuff and 

finished products. 

•  Trade was the main channel connecting distant countries.  

• This was before large companies called multinational corporations (MNCs) emerged 

on the scene. 

• A MNC is a company that owns or controls production in more than one nation.  

• MNCs set up offices and factories for production in regions where they can get cheap 

labour and other resources.  

• This is done so that the cost of production is low and the MNCs can earn greater 

profits. 

• They divide the production process into small parts and spread out across the globe. 

 

 

Step 4 Questions to be discussed ( HW): 

Ch.3:Money and Credit  

 

1. How does RBI supervise the functioning of formal sources of loans? Explain. 

2.  What are the disadvantages of the informal sources of credit especially in the rural 

areas? 

3. What are the reasons that banks and cooperative societies need to lend more 

particularly in rural areas? Explain.  

4. Why should credit at reasonable rates be available for all? State five points. 

5. Why do you think that the share of formal sector credit is higher for the richer 

households compared to the poorer households? 

6. What are Self Help Groups? How and why are they formed? 

7.  How do the Self Help Groups function? Explain. 

8.  What are the benefits of having Self Help Groups in the rural areas? 

 

Ch.4: Globalisation and Indian economy 

 

1. Define Globalisation. 

2. What were the conditions of production in countries before the emergence of MNCs? 

3. What is an MNC?  

4. How is production organised by MNCs? Explain with an example. 

                                 Or 

 How is production spread across countries by MNCs? Explain with an example. 

 

 


